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White Pine Copper Gets Loan 

The RFC has approved a $57,185,000 
loan to the White Pine Copper Co., sub- 
sidiary of Copper Range, to open up an 
important supply of copper in northern 
Michigan. 

Administrator Stuart Symington, on 
Nov. 15, declared the loan was recom- 
mended by the Defense Production Ad- 
ministration and the Defense Materials 
Procurement Agency. This announce- 
ment came shortly after Rep. Bennett 
(Mich.) told reporters that a loan has 
been approved for development of the 
nation’s biggest untapped copper re- 
source in Ontonagon County, in Michi- 
gan’s upper peninsula, The loan, Rep 
Bennett said, will be for a 20-year period 
at 5% interest 

The deposit contains approximately 
309,660,000 tons of ore, averaging around 
11% copper. Cost of mining has been 
the major factor in delaying develop- 
ment of the property 


Office of Aluminum — DPA 

The Office of Aluminum has been es- 
tablished within the Defense Production 
Administration for the development, 
certification and review of programs for 
bauxite, alumina, aluminum, aluminun 
fabrication, secondary aluminum smelt- 
ing, and cryolite. Samuel W. Anderson 
has been named deputy administrator 


of the aluminum division 


Aluminum Wrought Products 
Aluminum wrought products shipped 
by producers during September totaled 
129,114,000 Ib., 
152,€27,000 lb. in August and 166,655,000 


lb. in September a year ago, the Bureau 


which compares with 


of the Census reports. The cumulative 
total for the Jan.-Sept. period was 1,- 
38,590,000 lb. against 1,242,093,000 Ib. in 


the same period of 1950 


es 

Ford-Cleveland Cliffs Deal 

First step in the mining and concen- 
tration of Michigan’s hematitic jasper, 
to parallel the development of taconite 
beneficiation in Minnescta, has beer 
taken by the formation of a yet un- 
named company to be jointly owned by 
Ford Motor and Cleveland Cliffs Iron 
Co. The last-named company is to 


manage the project 








U.S. Releases 30,000 Tons of Lead from 
Stockpile—Antimony Ceiling Raised 8c. 


Withdrawal of lead from the military stockpile was authorized by President 


Truman on Nov. 20. Acting on Mobilization Director Wilson's request for lead 


the President asked that a plan be developed for the earliest possible repayment 


oi t 


The extremely tight situation in copper 


e metal to the Government's reserve 


on the market, because operators believe 


The move had no immediate influence 
the metal will be released gradually 
continues. Stockpile copper helped in 


raising tctal deliveries for October. OPS came through with its new ceiling price 


on antimony, raising the price 8c. per pound. Quicksilver was unsettled and lower 





Copper 

The supply-demand situation § in 
copper will be reviewed in Washington 
with members of the industry's ad- 
visory committee on Nov. 29 

Deliveries of copper to domestic fab- 
ricating plants during October totaled 
125,286 tons (see page 3). Deliveries 
were larger than estimated because of 
the inclusion of metal released from 
the stockpile 

Fabricators shipped products to their 
customers during October that con- 
tained 123,758 tons of copper, which 
compares with 115,135 tons in Sep- 
tember 

Consumers of copper were granted 
permission to place orders for limited 
tonnages in advance of receiving their 
regular monthly allocations from NPA 
Direction 1 to Order M-16 permits wire 
and brass mills and foundries to place 
orders up to 50% of the same types of 
materials they were authorized to use 
during the previous month. This was 

ne to keep copper moving more 
smoothly 


Lead 

Tension in the lead market eased 
lerately as the Government acted 
» release stockpile metal to essential 
ndustries as needed Though requests 
for lead from consumers have been 
substantially in excess of the 30,000 
tons that President Truman authorized 
for distribution, the action is expected 
to maintain production at plants threat- 
ened with further curtailment in output 
The trade believes that the Govern- 
ment will release the lead gradually 
The decision may have a sobering in- 
fluet on those foreign consumers 
who have been paying extremely high 

ces for the metal 
Announcing the decision, Mobiliza- 
tion Director Wilson said the stockpile 





lead will be released by the Munitions 
Board to the General Services Admin- 
istration for distribution 

The price situation was unchanged 
last week, the domestic ceiling con- 
tinuing on the basis of 19c.. New York 
Mexican lead was available in the 
export market at 2l\c. to 22c., fas 
Gulf ports 

Sales for the week in the domestic 
market dropped to 734 tons 


Zine 

Imports of zinc concentrates have 
increased this year. Part of the gain 
over 1259 can be traced to conversion 
deals in which ownership of the metal 
rests with the supplier of the con- 
centrate. The status of such toll metal 
has raised an issue that must be settled 
quickly, market authorities hold. Un- 
less contracts can be renewed, it is 
feared the concentrates will move else- 
where. Inability of owners of toll zinc 
of foreign origin »btain export clear- 
ances accounts tor scme ol the recent 
gains in smelters’ stocks 

The domestic ceiling is being main- 
tained at 19\c. for Prime Western, East 
St. Louis. Mexican zine for export was 
more or less nominal at 3Cc. to 3lc., 
f.a.s. Gulf ports 

Tin 

The U\S. expects to exchange steel for 
tin in a deal with the British, it was re- 
vealed last week 

The RFC has 11,340 long tons of tin in 
its “stockpile” and production at the 
Texas City smelter is expected to con- 
tinue at between 1,600 and 1,700 tons a 
month. DPA took a less gloomy view of 
the outlook and tin plate makers are 
expected to get almost as much tin in 
the first quarter of 1852 as they had 
asked for 

The RFC sold 345 tons of tin in the last 


(Continued on page 5) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


120 Broadway, New York 5,N. Y. 














INTERNATIONAL MINERALS AND METALS CORP. 
11 Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y 
Phone: Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
© LIGHT COPPER 
© HEAVY COPPER, WIRE ond CABLE 
* AUTO RADIATORS 
© COPPER ORE 
® MATTE AND BULLION 
For Direct Shipment to the ve Dodge 
Plants af LAUREL HILL, L. I., N. 


Douglas, Arizona - El hed Texas 
We Are Mhways in the farket/ 
Also Buyers of: 


® Zinc Ores, Concentrates and Dross 
For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER ® QUICK-SILVER 
© SPELTER ® ZINC DUST 
¢ CADMIUM © SULPHURIC ACID 





MADECO 


COPPER 


Wire ° Sheets 
U. S. A. Representative: 
M. CASTELLVI, INC. 


150 Broadway New York 38, New York 














We Buy Crude Platinum 


E ARE always in the market 
for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 


tained in such material. 


BAKER & CO., INC. 
113 Astor Street, Newark 5, N. J. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 
lead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages. are published for copper, lead, zinc, tin, 
and silver in the United States market 





Magnesium Production to 
Rise Sharply in 1952 

The Government's magnesium pro- 
pram for 1952 will provide for sufficient 
metal for all military and stockpiling 
needs, but not for all civilian require- 
ments, P. D. Helser, chief of the Mag- 
nesium and Titanium Branch of NPA, 
told members of the Magnesium Asso- 
ciation at their annual meeting in New 
York last week. 

Mr. Helser said primary magnesium 
production in the first three quarters of 
1951 totaled 47,900,000 Ib. In the final 
quarter it will total around 33,000,000 Ib. 
This, along with an expected 16,000,000 
lb. from secondary sources, will bring 
total output for 1951 to 96,000,000 Ib., 
against 43,400,000 Ib. in 1950. 

Production of magnesium in 1952 was 
estimated by Mr. Helser at 215,000,000 Ib., 
of which 195,000,000 will consist of pri- 
mary metal and 20,000,000 lb. secondary 

The rated annual capacity of the six 
Government-owned plants that have 
been put into operation is about 196,- 
000,000 lb. This amount, plus the rated 
capacity of 48,000,000 Ib. of the magne- 
division of Dow Chemical Co., 
give a combined rated capacity of 244,- 
000,000 Ib. 

Total output for 1952 will be substan- 
tially less than that of the peak World 
War II period, when 13 Government- 
owned plants and three privately-owned 


sium 


plants were in operation. The combined 
rated capacity of these plants was 586,- 
000,000 Ib. of primary magnesium. Maxi- 
mum annual production was 368,000,000 
lb. in 1943 

Of the 13 Government-owned plants 


only sevv. were placed in standby con- 





dition. One was set aside for the produc- 
tion of beryllium, leaving only six avail- 
able for the current magnesium program. 

A. C. Winston, assistant manager of 
the magnesium division of Dow Chem- 
ical Co., has been reelected president of 
the Magnesium Association. E, H. Per- 
kins, president of Brooks & Perkins, Inc., 
has been named vice president. 


Magnesium Wrought Products 

Shipments of magnesium wrought 
products by producers in September to- 
taled 1,461,000 Ib., against 1,497,000 Ib. in 
August and 1,011,000 lb. in September a 
year ago. Shipments in the Jan.-Sept. 
period totaled 14,139,000 Ib., which com- 
pares with 8,918,000 lb. in the same 
period last year. 

7 


To Acquire Sulphur Mine 

Anaconda Copper plans to acquire the 
Leviathan Sulphur Mine, in Alpine 
County, Calif. DMPA announced last 
week. The sulphur is needed to produce 
sulphuric acid to treat the oxide ore 
from the Yerington copper mine in 
Nevada. 

. 


Heads Metal Trades Group 

Charles S. Craigmile, president of 
Belden Manufacturing Co., has been 
elected president of the National Metal 
Trades Association at the 52d annual 
convention held in Chicago recently. 
Earle S. Day, vice president of Collyer 
Insulated Wire Co. and Norman L. 
Rowe, vice president of the Ideal Roller 
& Manufacturing Co., have been named 
vice presidents. 





Iron Ore Imports 
Iron ore imported for consumption in 
the United States during August and 
the eight months ended August, in gross 
tons, according to the Bureau of the 
Census 
Aug Jan.-Aug 
1951 1951 
17,850 369,193 
134,110 644 717 


Source 
Algeria 
Brazil 
British West Africa 


Spanish Africa 

Sweden 

Tunisia 

Union of So. Africa 

United Kingdom 70 
Venezuela 88,270 


Totals 1,048,851 6.794.873 


Named President of Intsel 

William P. Bittenbender has 
elected president and director of Inter- 
national Selling Corp. and its affiliate, 
Intsel Metals Corp. He has been associ- 
ated with the companies since 1948 as 
vice president in charge of steel oper- 
ations. 


been 


Beryllium Oxide Producer 

Proberil, a Brazilian corporation or- 
ganized with Brazilian-American capi- 
tal, is constructing a plant in Rexende, 
Sao Paulo, for the production of beryl- 
lium oxide. Brazil is a producer of 
beryllium ore 


Charles E. Pettinos 

Charles E. Pettinos, head of the graph- 
ite firm of that name, died Nov. 15 at 
the age of 78 





United States and Foreign Copper Statistics 
= 
(Copper Institute) 


The 


several 


latest domestic and 


countries of lesser 


follows 


foreign statistics on copper, exclusive of Russia and 
importance, figures in short tons, are summarized as 


United States 


Production 
Crude primary 
Crude, secondary 
Totals 
Refined 
Deliveries. refined 
Stock at end, refined 


b) 


Sept 
1951 
71,964 
2.201 
74.165 
74.354 
1,879 


12 
62,093 


Outside United States 


Production 
Crude, primary 
Crude, secondary 
Totals 
Refined 
Deliveries, refined 
Stock at end, refined 


Sept 

1951 
112,851 
656 
113.507 
101,133 
74,131 
163,538 


1,119,118 
10,546 
1,129.66 


1,150,698 
1,012,696 
811 87% 
170,477 


(a) Includes tonnages of copper delivered to U. S. consumer rom it stock 
(b) Includes deliveries to consumers at foreign ports 
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LEAD 
ZINC 


ZINC OXIDES 
JADMIUM 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5-3200 








ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Digby 4-3600 


Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 











C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 


CHROME 
KYANITE 
ILMENITE 


MANGANESE 
FLUORSPAR 
MICA 


United States and Canadian Agents for 
B. N. Elias & Co. Ltd. 








PARSOTAMDAS NARSINGDAS 
METAL MERCHANTS 
43 Strand Road, Calcutta 7 
IMPORTERS — Copper, Lead, Spelter and Non-ferrous Scraps 








Branches — Bombay, Madras and Mirzapur 








—— ALL METALS = 
= ALL ALLOYS °- ALL FORMS= 
=== Putting Mettle into Metals Since 1896= 

= eee 


TLMONT AVENUE 
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(Continued from page 1) 
week. The quotation was maintained at 
$1.03. 
Standard tin on the London Metal Ex- 
change, first session, per long ton: 


Standard Tin 
Spot 3-Months 

Nov. 15 £990 
Nov 5 £997'> 
Nov. 19 £990 
Nov. : £990 
Nov. 2 £995 

Quotations on 99% tin (tin content), 
New York, were nominally as follows: 
Nov. 15th, $1.02; 16th, $1.02; 17th, $1.02; 
19th, $1.02; 20th, $1.02; 21st, $1.02 


Antimony 

The long-overdue order fixing a more 
realistic ceiling on antimony was issued 
during the last week and became effec- 
tive Nov. 21. The top grade of 99.8% an- 
timony, containing no more than 0.05% 
arsenic and no other single impurity in 
was established by OPS 
at 50!2c. per pound, in bulk, f.o.b. pro- 


excess of 0.1%, 
ducer’s plant; minimum 99.8% antimony, 
but having more than 0.05% arsenic, 
50c.; minimum 29°, but less than 99.8% 
all other grades, 49.5c 
per pound of antimony content 


antimony, 5¢c.; 


On the basis of 50c. per pound for the 
regular 99.5% metal, f.o.b. Laredo, the 
New York equivalent on the same grade, 
packed in boxes, moved up to 53.35c. per 





pound in lots of 5 tons or more, but less 
than a carload 

A delivered ceiling price for carload 
quantities of antimony oxide, in bags, 
was set at 48c. per pound; sodium anti- 
monate, 43c. 


Quicksilver 

Competition for the moderate volume 
of business that came into the market 
last week caused prices to decline about 
$3 per flask. There were sellers at $215 
to $218 per flask. 

The Spanish and Italian producers 
have not been active in this market for 
some time. They continue to entertain 
rather firm wiews 


Silver 
Demand for foreign silver has been 
fair and the New York market last week 
continued at 82c. per ounce troy. Supply 
and demand appear to be in balance 
London was unchanged at 77d 


United States Gold Price 
The price paid by the United States 
Treasury for gold purchased by the 


mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 

Actual payment by the United States T-eas- 
ury for gold in imported and domestic ore o 
roncertrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 





Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 
Demand 


Mexico (silver peso) 11.58c 
Canada (dollar) (a) 9534c 


(a) Selling basis, N.Y 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
COPPER: £ . d 
Electrolytic, high conductivity. . 
Fire refined, high conductivity. . 
Fire, refined, high grade 10 


Fire refined, min 7 percent 0 
Fire refined, min. 99.2 percent 10 
LEAD: (a 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
ZINC 
Foreign (G.o.b.) duty paid.. 
Domestic (G.o.b.) 
Prime Western and debased.. 
Refined and electrolytic . 
Minimum 99.99 percent 
Effective Oct. 1 


Lead Average (Monterrey) 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
meta! sold for consumption in Mexico, 
during the week ended Nov. 10, 1951, 
was 21.40c. (US) per pound, f.o.b. refin- 
ery, Monterrey Mex 


DAILY PRICES OF METALS (E & M J Quotations) 

——— Electrolytic Coppe: ———_ 

Nov Domestic Refinery Export Refinery 
15 24.200 27.425 
16 24.200 27.425 
17 No Market 27.425 
19 24.200 27.425 
20 24.200 27.425 

21 24.200 27.425 103.000 19.000 18.800 


Average 24.200 27.425 103.000 19.000 18.800 
Average prices for calendar week ended Nov. 17 are: Domestic copper f.o.b. refinery, 24.200c.; export copper 
27.425c.; Straits tin, 103.000c.; New York lead, 19.000c.; St. Louis lead, 18.800c.; St. Louis zinc, 19.500c.; ap ™ 


ebars and ingot bers 
Quotations for copper are for ordinary forms of fnost instances on de 


Straits Tin, 
New York 


103.000 
193.000 
103.000 
103.000 
103.000 





Zinc 
East St. Louis 
19.500 
19.500 
19 
200 


New York 
19.000 
19.000 
19.000 
19.000 
19.000 


St. Louis 
18.800 
18.800 
18.800 
18.800 


19.500 


19.500 
.o.b. refinery 
Iver, 88.000c 





The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They Revised premiums on specia) shapes, effective dots 0.125¢. per pound 
represent payments received by producers for the product. They are liveries beginning Jan. 1, 1951, are: Standard4epending on weight and 
reduced to the basis of cash, New York or St. Louis, as noted. All prices slabs, 0.375c. and up; cakes 0.425c. and WG, dimensions and quality 
are in cents per pound dimensions; billets 1.35c. and up, dependiz a 


Discount on cathodes 0.125c. to 0.15c¢ Pime Western brands. Premiums 
Quotations for zinc are for ordinary... East St. Louis market on the 
obtaining over Prime Western zinc UW. Selected 0.10c.:; Brass Special. 
following Grades, in cents Per Pie zinc sold on contract, delivered in 
is. delivered at consumers’ plants. As delivery charges vary with the desti- 0.25c., intermediate, 0.5c. High (4. « premium of 1.35¢. per pound over 
nation, the figures shown above are net prices at refineries on the Atlantic the East and Middle West, comm... western: on Special High Grade the 
seaboard. Delivered prices in New England average 0.300c. per pound the East St. Louis basis for, Lor pound, effective Jan. 1, 1951 
above refinery basis premium or differential is 1114 common grade, and are based on sales of 


Quotations for lead are " 
told to domestic consumers. The differentia! on 
Our export quotation for copper reflects prices obtaining in the open domestically refined mej... is 19 points under New York; tor New England 


market and is based on sales in the foreign market reduced to the f.0.b sales in the Chicago rroding omma. 
refinery equivalent, Atlantic seaboard. On fas. transactions we deduct add 7% points to ue New oo ca ents ¢ nds @ pre 
0.075c. for lighterage, etc., to arrive at the f.0.b. refinery quotation mium over commor**"“ = 


Silver, Gold, and Sterling exchange 

Sterli 
Gold Exchange Silver Gold 
London Ne “Checks” New York London London 


$2.80 88.000 77d. 248s. 19 2.80 88.000 T7d. 248s. 
92 -- : 20 2.20 88.000 77d. 248s. 

2.80 88.000 77d. 248s. pa 248 
Not Quoted 21 2.80 88.000 vid 248s. 


j ; she », 280.000c 
erage | 0c. Sterling Exchange, 280.000c 
The daily New York silver otation re a — is = Treasury's purchase price of newly mined domestic silver was 
e yp 2 ui ol y t 
for silver contained in ores om other unvonned silver-bearing me#rials established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
in cents and fractions of a cent per troy ounce. It is detersimed by under an amendment to the Silver Purchase Act of July 6, 1939 
Handy & Harman on the basis of actual sales of bar silver #99 fine Ler 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
s usually one-quarter cent below the price paid fo: such bar silver. this 
reduction being allowance for carrying, delivering. sad marketing. In 
addition to foreign silver, the quotations also aprly to domestic and 
Treasury silver if such silver enters the New York market 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade. domestic copper prices are quoted on a delivered basis; that 


Sterling 
Exchange 
“Checks” New York London 


Silver 








London silver quotations are in pence per troy ounce, basis 999 fine 


London gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon. For 
emium o ables see Foreign Exchange 


‘ 





6 E&MJ METAL AND MINERAL MARKETS, NOVEMBER 22, 1951 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified. 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Effective Nov. 21, OPS 
established a ceiling price of 50%2c. per 
pound on 99.8% grade containing not 
more than 0.05% arsenic; 50c. on 99.8% 
having more than 0.05% arsenic; 50c. on 
99% but less than 99.8%. All other 
grades 49%2c. for antimony content. 
Prices are for antimony in bulk, carload 
lots, f.o.b. producer's plant. 

New York equivalent for 5 tons or 
but less than a carload, boxed, 
grade, 53.35c. per pound. 


more 
991.4% 


CADMIUM ~— Per lb., wholesale quan- 
tities delivered: 
Commercial 
cks (a) 
Nov. 15 2.55 
Nov 
Nov 
Nov 
Nov. 2 
Nov. : 


Special 

hapes 
$2.80 
2.80 
2.80 
2.80 
2.80 
2.80 


2.55 


(a) Special shapes to platers 


IRIDIUM 
or powder. 


Per oz. troy, $200, sponge 


MAGNESIUM — Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 

ee 264c. Extruded sticks, carload lots, 
““* + 100 Ib. or more, l.c.l. 344c. 


NICH, Per lb., electrolytic cath- 
odes, f.o.b Port Colborne, Ont., contract 
sangria 56ic. "S. import duty included. 
Nickel oxide j iter 52%c. per lb. of 
nickel content, tf. ». Copper Cliff. 


PALLADIUM — Pe oy troy, $24. 


PLATINUM —Per 02. roy $90 on 
wholesale lots; $93 on sales | ..ncum- 
ers. 

QUICKSILVER ~ Per flask of 1), 
$215@$218. ; 


RUTHENIUM~—Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
vlack, powdered, 99.5 percent pure. 

Quotations on other miscellaneous 
metals appeared in Nov. 15 issue 


Metallie Ores 


Prices in tons of 2,000 Ibs., or 
20 Ib., unless otherwise stated 


“units” of 


ANTIMONY ORE — Per unit of anti- 


mony contained, 50 to 55 percent, $5.50@ 








$6.00; 58 to 60 percent $5.75@$6.25; 60 
to 65 percent, $7.50@$7.75. Nominal. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 

Indian and Rhodesian: 

48% Cr2Oz, 3 to 1 ratio, 

lump 

48% Cry,Oz3, 2.8 to 1 ratio 

48% Cr2Q3, no ratio 


South African (Transvaal) : 

48% Cr2Oz3, no ratio.. 

44% Cr.,Osz, no ratio 
Turkish: 

48% Cr2O3, 3 to 1 ratio, lump... 
Brazilian: 

44% Cr2Oz3, 2.5 to 1 ratio, lump... (a) $32.00 

(a) Nominal. 


MANGANESE ORE-—Importers report 
the market unchanged, with buyers and 
sellers apart in their views. Indian ore, 
vasis 46 to 48% Mn, is quotable at the 
equivalent of $1.20 to $1.25 per long ton 
unit of Mn, c.i.f. U.S. ports, duty extra. 


24 $54 


On long-term contracts for ore from 
various sources the quotations are nom- 
inal at 85 to 95c., c.i.f. duty extra. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotas 535s. per long ton unit 
of WOs, delivered in U.K. 


Quotations on other ores appeared in 
Nov 


15 issue. 


Alloys 


BERYLLIUM-COPPER — Master al- 
loy, 4 percent beryilium, remainder cop- 
per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM ~— Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
213c.; low carbon, 30ic. 


FERROCOLUMBIUM ~— Per lb. of Cb 
C°-tained, 50@55 percent, $4.90. 


; FER: ANGANESE-Per gross ton, 
78@82 pei.ent $185, seaboard. 


FERROMOL 1BpENUM, Etc.—Per |b. 
of Mo contained, io.b., shipping point: 
Ferromolybdenum, 5u@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (Mos) , bagged 
$1.13, canned, $1.14. 


FERROPHOSPHORUS~Per gross won, 








18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM—Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per lb. of W 
contained, $75@80 percent W, $5.00. Price 
ceiling set May 7. 


FERROVANADIUM — Per lb. of V 
contained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per |b. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 


ZIRCONIUM ALLOY — 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per Ib., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib. 


Rolled Metals, Ete. 
BRASS — Cents per Ib. (base prices) 


Sheet Wire Rods 
38.57 a32.63 
39.44 35.54 
39.44 38.84 
39.88 39.28 
40.84 40.24 
41.28 40.68 


Yeliow Brass 


Best quality brass 39.15 


Com’! bronze 
Gilding metal 
(a) Free cutting 


CADMIUM — Per lb. Special shapes, 
to platers, $2.80. 


COPPER — Per lb. Sheets, over 20 in 
wide, 41.63c., rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b. 
mills 28.67@30.42c. 


LEAD SHEETS Per !b., full rolled, 
140 sq. ft. 24c., effective Oct. 24. 
MONEL METAL Per lb. 
prices) Standard cold-rolled sheet, 


69%%c.; cold-rolled strip, 63%c. Rods, 
hot-rolled, 58%4c. 


(base 


NICKEL—Per lb. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER — Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.9lc 

PHOSPHOR BRONZE-—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 

ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 254c.; ribbon 25c.; 
plates 25 '@263., depending on size 
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Metallic Com pounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lIb., 64c.. in barrels carload 
lots delivered. 


COBALT OXIDE — Ceramic grade, 70 
to 71% Co, in 350 lb. containers, $1.76 
per lb. east of Mississippi; $1.7842 per Ib 
west of Mississippi. 


COPPER SULPHATE — Per lb., in 
carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y 


Iron, Steel, and Coke 


IRON —Per gross ton, Valley furnaces 
Bessemer, $53; and No. 2 
foundry, $52.50 


basic, $52, 


STEEL Per net ton, 
Pittsburgh, billets and slabs, $56 
per 100 lb., $3.70; 
shapes, $3.65 


f.o.b. mill, 
Bars 
plates and structural 


COKE—Per ton, Connellsville furnace, 
$14.50@$15; foundry, $17@$18 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00. 

+ 

Quotations on non-metallic minerals 

appeared in Nov. 8 issue 
e 
Canada’s Zine Exports 

Zine exports of Canada during Sep- 
tember and the nine months ended Sep- 
tember, in tons 

Sept 
Ore (zine content 1951 
To United States 10,713 
Belgium 1,692 
France 
Netherlands 
Norway 
United Kingdom 
Japan 
Totals 
Slab zinc 
To United States 
France 
United Kingdom 
Other countries 


Totals 


Jan.-Sept 
1951 


71,304 
5.210 


2,256 


10,435 104,891 


tft Brothers . * 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO, N. Y 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 








ORES, 
METALS, 
ALLOYS 


U.K. Copper Consumption 

During September the United King- 
dom consumed 46,546 long tons of copper, 
of which 28,291 tons was virgin metal 
and 18,255 tons was scrap. Consumption 
in the nine months ended September 
totaled 409,013 tons, of which 242,199 tons 
was virgin and 166,814 tons scrap 

Stocks of virgin copper heid by the 
Ministry of Supply and consumers, in- 
cluding stocks in transit to the U.K., 
totaled 132,249 tons on Oct. 1. This com- 
pares with 126,653 tons a month pre- 
vious and 104,330 tons on Jan. 1 


Gold Coast Manganese 

The Gold Coast exported 751,876 long 
(dry) tons of manganese ore in the 
1950-51 fiscal year, valued at £5,688,887 
according to the Mines Department. This 
compares with exports of 725,282 tons 
valued at £4,202,724, in the preceding 
fiscal year 

The African Manganese Co, Ltd. ex- 
ported 747,836 tons in the 1950-51 period, 


and Yahau Manganese Mines 4,040 tons 
e 


Lead Scrap in August 

Smelters’ receipts of lead-base scrap 
totaled 44,153 tons in August, the lowest 
monthly intake recorded in 1951 and al- 
most 15,000 tons below July, the Bureau 
of Mines reports. Battery 
counted for 24,850 tons. 

Consumption of scrap in 
August was 51,900 tons, about 5,000 tons 
under that of the preceding month 
Treatment of battery plates totaled 30,779 
tons, compared with 35,620 tons in July 

Stocks of lead-base scrap in the hands 


plates ac- 


lead-base 


of consumers of purchased scrap de- 
clined from 62,517 tons at the end of July 
to 54,770 tons at the end of August 


. 
Brass and Bronze Ingot 

85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 324c.; 88-10-2 (No, 215) 38i4c. 
Yellow, 23ic. and upward. 





| 


Tri-State Concentrates 


Joplin, Mo., Nov. 17, 1951 
Blende 
Prime coarse (jig and table 60 
Flotation, 60% zinc 
Galena 
Coarse and flotation, 80% 


Per Ton 
$135.00 
$135.00 


zinc 


lead $246 50 


Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 174c. 

° 
Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib 


No. 1 copper wire 
Heavy copper & wire, mixed 
Light copper 

0. 1 composition 
Composition turnings 17i@179 
Cocks and faucets 161@16) 
Light brass sand 9110 
Yellow brass turnings, mix 134:@14 
Heavy yellow brass, mixed 133@14} 
Auto radiators, unsweated 144@15 
Brass pipe, cut aoe 16@164 
Rod brass turnings, No. 1 15@154 
Rod ends, brass ; 154@16 
New soft brass clips. .. 174@18 
Cast aluminum, mixed 74@8 
Aluminum pistons, clean 74@8 
Aluminum crankcases 73@8 
Aluminum clips, new soft 10: 
Sheet aluminum, old clean 
Duralumin clips, new 
Aluminum turnings, clean. 
Zine die cast, mixed. . 
Zinc die cast, new 
Old zinc. . - 
New zinc clips 
Soft or hard lead 
Battery plates.. 
Babbitt mixed. . ‘ 
Linotype or stereotype. . 
Electrotype .. 
Solder joints close cut...., 
Block tin pipe 
No. 1 pewter —_ 
Autobearing babbitt..*-*- 
Monel clips, new. ... 
Mone! sheet, clean 
Monel turnings. 
Nickel clips, ne” 
Nickel anode ©@5t- --- 


183@194 
17i@174 

1616) 
181@184 























E. A. GOPOY & CO., INC. 
CUNARD BUtDING, 25 BROADWAY 
wew YORK 4, N.Y. 


CHROME ORES 
MANGANESE ORES 


IRON ORES 
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Gold an Silver 
Lead ati; 2g Zinc 
Bismuth bd Cadmium 
Arsenic cy = Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














High Purity ingots and ingot Bars 
From Morenci come ores unusually free of impurities 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mill: 
and foundries in making high grade products. 


Typical Analysis 


PHELPS DODGE CORPORATION (eeeeaeees 


40 WALL STREET * NEW YORK S, N.Y. in Copper 





